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Impact Investing
Providing capital to address pressing issues
Impact investments support nonprofit organizations, for-profit
companies and funds with the intention to generate social impact as
well as financial return. They can range from a low interest loan to
finance a new facility to an equity investment in an early stage social
venture.
OREGON IMPACT FUND
OCF’s Oregon Impact Fund (OIF) lends to nonprofit organizations and
for-profit social ventures in the areas of affordable housing, education,
access to health care, natural resource management and job creation in
underserved communities. What began as a $3 million pilot in 2014 has
grown into a $20 million loan fund — a unique and catalytic investment
of philanthropic capital.
In just 18 months, the Oregon Impact Fund has committed $12 million

Photo: Eagle Landing, a
NeighborWorks Umpqua
collaborative project that
provides 53 units of housing
for homeless veterans and their
families.

to support:
•

Oregon small business growth in food, agriculture and fisheries
through Craft3 and small business and consumer loans in
underserved Oregon communities through Community
LendingWorks.

•

Sponsors Inc, to help people re-entering the community from
prison through supportive housing and wraparound services.

•

Affordable housing finance, development, acquisition and
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expansion with loans to Network for Oregon Affordable Housing,
NeighborWorks Umpqua and REACH Community Development.
•

Micro Enterprise Services of Oregon to advance minority, female,
immigrant, refugee and unbanked entrepreneurs in Oregon.

The Oregon Impact Fund represents one of several OCF philanthropic
tools to impact statewide economic vitality. Other tools include equity
investments in Oregon-based early stage funds, funding the Oregon
Capital Scan, grants to organizations that mentor entrepreneurs
and advocacy to support Oregon’s entrepreneurs. OCF believes an
investment in hands-on career education for youth, improving access
to mentors and capital for entrepreneurs and building upon the state’s
natural resource economy to improve rural job creation and retention
will create jobs, build wealth for more Oregonians and help Oregon
thrive.
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Oregon Impact Fund Investment
Catholic Charities of Oregon: Supporting credit-building and consumer
loans to help low-income people overcome financial emergencies and
build financial resiliency
THE ISSUE
Credit — and the technical assistance needed to use it to build financial
resilience — is hard to access for many low-income Oregonians.
Mission-based consumer and credit-building loans are a vital tool for
helping Oregon families overcome financial emergencies and build
financial resiliency.
NONPROFIT ORGANIZATION/BORROWER
Catholic Charities of Oregon (Catholic Charities) is a nonprofit
organization with a mission to partner with the most vulnerable
people, regardless of faith, to achieve lasting solutions to poverty and
injustice. Founded in 1933, Catholic Charities serves 20,000 clients
statewide each year. Catholic Charities’ Save First program (pictured)
assists clients in learning to budget, build savings, get out of debt, and
build or repair their credit. These skills help them provide for their
dependents, avoid predatory lending, prevent major life disruptions,
and make critical purchases like a car or a home.
STRATEGY
Oregon Community Foundation (OCF) provided loan capital to
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Catholic Charities to launch the creation of a new Save First Small
Loan Fund in partnership with Community LendingWorks, an Oregon
nonprofit Community Development Financial Institution (CDFI).
OCF’s loan supports Catholic Charities’ strategic effort to expand the
existing resources it provides to low-income clients through its Save
First financial wellness program by including consumer and creditbuilder loans.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided $500,000 to Catholic Charities with a three percent
interest rate and a seven-year term. OCF’s investment is expected
to support the origination of mission-aligned consumer and creditbuilding loans to create improvements in the financial health of
Catholic Charities’ clients.
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Oregon Impact Fund Investment
Community LendingWorks: Supporting small business and
consumer loans in underserved Oregon communities
THE ISSUE
The 2016 Oregon Capital Scan, a study on the gaps and sources of
capital for entrepreneurs across the state, identified microenterprise,
small business and consumer debt financing as important for the
development of underserved businesses and individuals – but
challenging to find.
NONPROFIT ORGANIZATION/BORROWER
Headquartered in Springfield, Community LendingWorks (CLW)
provides microenterprise, small business and consumer debt financing
to underserved businesses and individuals in Clackamas, Coos, Lane,
Linn and Marion counties. CLW is a certified nonprofit community
development financial institution (CDFI). Their clients lack access to
traditional credit. CLW was founded in 2011 by NEDCO (Neighborhood
Economic Development Corporation), which is Oregon’s oldest
Community Development Corporation (CDC).
Daniell Bliss of Bliss Nut Butters (pictured) turned to CLW when her
established Oregon small business needed loan capital to expand to
create non-GMO labeling on their packaging. Their product line of all
natural, non-GMO nut butters can now be found in over 500 stores.
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STRATEGY
Oregon Community Foundation (OCF) provided loan capital to support
CLW’s growth strategy to meet rising demand for small business,
microenterprise and consumer loans in their growing multi-county
service area. As more individuals and communities seek out CLW’s
assistance, they have seen their annual loan volume increase by 157
percent over the 2015-2017 biennium.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided a $750,000 loan to CLW with a three percent interest
rate and a seven-year term. OCF’s investment is expected to generate
15 jobs through CLW’s small business lending work and 75 missionaligned consumer loans.
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Oregon Impact Fund Investment
Craft3: Supporting Oregon small business growth in the food,
agriculture and fisheries sector
THE ISSUE
The 2015 Oregon Food Infrastructure Gap Analysis published by
Ecotrust found that Oregon’s small and midscale farmers are being
held back by a lack of access to food aggregation, processing and
distribution infrastructure across the state. This gap in resources is
inhibiting the growth and development of a robust economy in the
food, agriculture and fisheries sector.
NONPROFIT ORGANIZATION/BORROWER
Craft3 is a certified nonprofit community development financial
institution (CDFI) with a mission to strengthen economic, ecological
and family resilience in Pacific Northwest communities. With offices
in Astoria (at Pier 39, pictured), Bend, Portland and Klamath Falls,
Craft3 provides consumer, nonprofit and business loans to individuals,
organizations and businesses who have barriers to traditional credit.
Since its founding in 1994, Craft3 has invested more than $459
million in over 5,500 people, nonprofits and businesses in the Pacific
Northwest.
STRATEGY
Oregon Community Foundation (OCF) provided loan capital to Craft3
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to support their sector-specific strategy of supporting food, agriculture
and fisheries-related businesses in Oregon. Craft3 is pursuing this
strategy because of their institutional expertise in this sector and their
history of investing in rural businesses. These industries are critical
for a thriving Pacific Northwest economy and there is demonstrated
demand for additional capital in the sector. OCF’s loan supports
Craft3’s efforts to raise $5 million in new capital to support this sector
statewide.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided a $2 million loan to Craft3 with a three percent interest
rate and a seven-year term. Craft3 will report impact on jobs created
or sustained through their investments, with a focus on jobs that meet
Craft3’s baseline for quality wages, benefits and permanency.
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Micro Enterprise Services of Oregon: Supporting minority, female,
immigrant, refugee and unbanked entrepreneurs in Oregon
THE ISSUE
The 2016 Oregon Capital Scan, a study on the gaps and sources of
capital for entrepreneurs across the state, identified microenterprise,
small business, and consumer debt financing as important for the
development of underserved businesses and individuals, but challenging
to find.
NONPROFIT ORGANIZATION/BORROWER
Founded in 2005, Micro Enterprise Services of Oregon (MESO) is
a certified nonprofit community development financial institution
(CDFI) that serves and supports minority, female, immigrant, refugee
and unbanked business owners in nine urban and rural counties.
MESO offers individualized, culturally-specific, wraparound business
development services and access to microenterprise financing. Ninetyfour percent of MESO’s clients are still in business after graduating from
their programs.
Rachel Hestmark of Hestmark Designs (pictured) graduated from one
of MESO’s three-year programs, where she developed her business plan,
created her marketing strategy and received financing to buy equipment
in the early stages of her business. Rachel designs and sews upcycled
bags from upholstery materials that would otherwise be sent to the
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landfill.
STRATEGY
Oregon Community Foundation (OCF) provided loan capital to support
MESO’s most advanced entrepreneurs who require larger loans that
qualify for the Small Business Administration (SBA) Community
Advantage program. This is part of MESO’s larger strategy to deploy
an additional 175 loans by the year 2020. In 2017, they increased their
organizational capacity by hiring two new staff members and will
increase business starts and expansions to 550 per year by 2022.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided $1 million to MESO with a three and a half percent
interest rate and a ten-year term. At the time of investment, 80 percent
of MESO’s clients were a demographic minority, 55 percent of their
clients were female-led households, and 26 percent were female-led
businesses.
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Oregon Impact Fund Investment
NeighborWorks Umpqua: Supporting Affordable Housing
Development for Individuals and Families in Southern Oregon
THE ISSUE
The demand for affordable housing continues to grow around the
state. NeighborWorks Umpqua builds and manages affordable housing
to increase and preserve the supply of multiple types of affordable
housing for low-income individuals and families in rural Southern
Oregon.
NONPROFIT ORGANIZATION/BORROWER
NeighborWorks Umpqua is a rural-focused nonprofit housing and
community development organization that serves individuals, families,
and communities in Southern Oregon through housing development,
property management, homeownership assistance, financial education,
and community convening. Founded in 1991, NeighborWorks Umpqua
serves Coos, Curry, Douglas, Jackson, and Josephine counties. Eagle
Landing (pictured) is a collaborative project between NeighborWorks
Umpqua and the US Department of Veterans Affairs that provides 53
units of housing for homeless veterans and their families.
STRATEGY
Oregon Community Foundation (OCF) provided loan capital to
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NeighborWorks Umpqua to increase their working capital that is
needed to build and preserve housing quickly and effectively in the
broad area they serve. OCF’s loan supports NeighborWorks Umpqua’s
strategic efforts to actively increase their housing development work to
meet the ever-growing demand they see in the communities they serve.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided a $1.5 million loan to NeighborWorks Umpqua with a
three and a half percent interest rate and a seven-year term. OCF’s
investment is expected to support NeighborWorks Umpqua’s creation
or preservation of 500 units of affordable housing over five years.
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Oregon Impact Fund Investment
Network for Oregon Affordable Housing: Financing affordable
housing by supporting the Oregon Housing Acquisition Fund
THE ISSUE
Affordable housing in Oregon is limited and in high demand. The 2018
National Low Income Housing Coalition found that 54 percent of lowincome Oregonians and 87 percent of extremely low-income Oregonians
(at or below 30 percent Area Median Income (AMI)) spend more than 30
percent of their income on housing and 87 percent of those extremely lowincome Oregonians spend over half of their income on housing.
NONPROFIT ORGANIZATION/BORROWER
Founded in 1990, Network for Oregon Affordable Housing (NOAH) is a
certified nonprofit community development financial institution (CDFI)
with a mission to increase Oregon’s supply of affordable housing and
strengthen Oregon communities. NOAH offers loan products, primarily to
nonprofit housing developers, that support the acquisition, renovation and
development of affordable housing properties throughout Oregon. NOAH
has funded over $316 million in loans for affordable housing and is an
active participant in state and city level policy work.
STRATEGY
Oregon Community Foundation (OCF) provided loan capital to NOAH
to augment its Oregon Housing Acquisition Fund (OHAF). This fund
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provides short-term capital to mission-oriented developers and owners
seeking to acquire or develop affordable housing across the state. Among
the 29 OHAF loans NOAH has closed since creating the fund in 2009,
NOAH provided a pre-development loan (and later permanent financing)
to St. Vincent DePaul of Lane County. The funding assisted with the
purchase and renovation of the Oakridge Mobile Home Park (pictured)
where 63 affordable home units are being preserved.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided a $2 million loan to NOAH with a three percent interest
rate and a seven-year term. OCF’s investment is expected to create or
preserve 90 units of affordable housing. The impact is further increased by
the fact that the majority of OHAF projects support some of the hardest to
serve populations in affordable housing—individuals and families that are
at or below thirty percent AMI, elderly or disabled.
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Organically Grown Company: Supporting food infrastructure and
family farms in Oregon
THE ISSUE
Organically Grown Company works with small-, mid-, and largescale farms statewide in Oregon as a purchaser, technical-assistance
provider, and policy advocate. Supporting food and agriculture
infrastructure, especially in rural Oregon, is an important issue to
Oregon Community Foundation (OCF).
NONPROFIT ORGANIZATION/BORROWER
Founded in Eugene as a nonprofit in 1978, Organically Grown Company
is a mission-driven company that uses business as a tool to support
family farms throughout Oregon and the Pacific Northwest. Gathering
Together Farm (pictured) in the Willamette Valley is one of the
over 70 farms Organically Grown Company works with in Oregon.
Organically Grown Company has recently transitioned their business
to be a purpose-driven perpetual trust in order to assure missionaligned decision-making in perpetuity and is providing information
and resources to other food and farm businesses who are interested in
adopting this structure.
STRATEGY
OCF provided capital to Organically Grown Company through a loan
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participation with RSF Social Finance, a nonprofit financial institution
that provides investing, lending, and giving services to mission-aligned
organizations and businesses. OCF’s loan supports Organically Grown
Company’s transition to a mission-aligned business structure and
their ongoing work with Oregon family farmers through technicalproduction assistance, supply-chain development, and food and
agriculture advocacy.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided a $750,000 loan to Organically Grown Company with
a four and three quarters percent interest rate and a seven-year term.
The loan was structured as a participation in a larger loan from RSF
Social Finance.
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Oregon Impact Fund Investment
Rural Community Assistance Corporation: Supporting housing,
community facilities and small businesses in rural Oregon
THE ISSUE
Rural communities and tribal nations in Oregon are underserved by
traditional financing institutions and have unmet demand for the
capital needed to create housing, economic vitality, and community
development. Rural Community Assistance Corporation (RCAC)
partners with these communities to support their goals and visions for
rural community development.
NONPROFIT ORGANIZATION/BORROWER
RCAC is a certified nonprofit Community Development Financial
Institution (CDFI) with a mission to serve rural, low-income
communities and tribal nations in Oregon and 12 other states through
education, advocacy, and financial resources. Founded in 1988, RCAC’s
Loan Fund serves rural Oregon communities statewide. The Puff
Factory in Hood River (groundbreaking pictured) is a woman-of-colorowned freeze-drying factory for local fruit that will create 19 jobs and
was supported by a small business loan from RCAC.
STRATEGY
Oregon Community Foundation (OCF) provided loan capital to
RCAC’s revolving loan fund to work with small, underserved, and/
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or disadvantaged rural communities that face barriers to accessing
capital for housing, small business lending, community facilities, and
environmental infrastructure. RCAC’s loans have served over 7,000
low-income clients in Oregon and OCF’s support will help expand
RCAC’s reach through partnering with other Oregon community
organizations.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided $1 million to RCAC with a three percent interest rate
and a seven-year term. OCF’s investment is expected to support
RCAC’s creation or preservation of jobs and housing in rural Oregon
communities.
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Oregon Impact Fund Investment
REACH Community Development, Inc: Supporting sffordable housing
development for individuals and families in the Portland metro area
THE ISSUE
The demand for affordable housing continues to grow in Portland and
around the state. REACH Community Development, Inc (REACH)
builds and manages affordable apartments that increase the supply of
housing for low-income individuals and families in the Portland metro
area.
NONPROFIT ORGANIZATION/BORROWER
Founded in 1982, REACH is a nonprofit housing development
organization that serves individuals, families, and communities in
the Portland metro area through housing development, property
management, resident education, and free home repairs for seniors
and people with disabilities. REACH’s Gray’s Landing development
in South Portland (pictured) provides 209 apartments for low-income
families and very low-income veterans.
STRATEGY
Oregon Community Foundation (OCF) provided a loan to REACH to
increase their working capital, which is needed to build multi-family
housing quickly and effectively in the communities they serve. OCF’s
loan supports REACH’s strategic efforts to proactively increase the
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supply of affordable housing available to low-income individuals and
families. Increasing the supply of affordable housing is one of the six
primary recommendations given in ECONorthwest’s “Homelessness
in the Portland Region” report that was commissioned by OCF and
published in October 2018.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided a $2 million loan to REACH with a three percent interest
rate and a seven-year term. OCF’s investment is expected to support
REACH’s creation of 800 units of affordable housing over five years.
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Sponsors, Inc: Supporting people re-entering the community from
prison through supportive housing and wraparound services
THE ISSUE
Men and women returning to the community from prison have difficulty
finding transitional and permanent housing. Additionally, supportive
housing that provides wraparound services for parole, employment and
behavioral health can reduce recidivism and increase the likelihood of
personal success.
NONPROFIT ORGANIZATION/BORROWER
Founded in 1973, Sponsors, Inc. (Sponsors) is a Lane County nonprofit
serving people re-entering the community from prison through
transitional, long-term and permanent housing as well as on-site
probation officers, evidence-based behavioral health counseling,
mentoring, substance abuse treatment, employment support, legal
aid and other assistance. Sponsors serves about 400 people each year
through their housing programs and over 1,000 people each year
through their other resource programs.
The Oaks (pictured) is a collaborative project among Sponsors, Homes
for Good and Lane County Parole and Probation to create 100 units
of permanent supportive housing for high-risk community members
returning from prison. The 53-unit pilot phase of this project saw a
reduction in both recidivism and emergency room visits. The Oaks was
selected as one of seven projects nationwide to participate in a Pay for
Success initiative with the Department of Justice and the Department of
Housing and Urban Development.
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STRATEGY
Oregon Community Foundation (OCF) provided loan capital to
Sponsors to support the remaining 47 units of housing created at The
Oaks. The project prioritizes women, families and clients with the type
of criminal histories typically excluded from federal funding programs
and is aligning its efforts with Lane County’s homelessness reduction
goals of creating 600 units of housing for homeless individuals by 2021.
INVESTMENT DETAILS: FINANCIAL RETURN AND IMPACT
OCF provided a $500,000 loan to Sponsors with a three and a half
percent interest rate and a three-year term. Recidivism of residents at
The Oaks is expected to be less than three percent after the first year.
In this Pay for Success model, OCF’s loan funds are used to pay for
services up-front. The federal agencies provide payment for measurable
positive outcomes, which will then be used to repay the loan.
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